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Âncoras
24%

Semi-Âncoras
9%

Megalojas
11%

Lazer
10%

Alimentação
4%

Satélites
23%

Lojas Vagas
18%
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107.949.298
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Crescimento

23,27%
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13,04%

-3,23%

R$ (IPCA)
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116.662.955

Crescimento

11,28%
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-7,96%

set/24 a ago/25 154.088.132 30,50% 156.920.332 24,27%
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R$ R$ (IPCA)
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set/21 a ago/22
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6.659.549

5.952.204

3.555.706

5.993.853

Crescimento

11,88%

-26,10%

-40,68%

-10,00%

R$ (IPCA)

7.793.132

7.700.658

3.810.334

6.712.972

Crescimento

1,20%

-30,62%

-43,24%

-13,86%

set/24 a ago/25 3.375.148 -5,08% 3.432.505 -9,92%
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ÂNCORAS SEMI-ÂNCORAS MEGALOJAS LAZER

ALIMENTAÇÃO CONVENIÊNCIA/SERVIÇOS SATÉLITES MÉDIA DO SHOPPING
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R$ R$ (IPCA)

Período

set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

1.202.913

966.769

1.367.458

1.298.643

Crescimento

24,43%

-23,42%

5,30%

7,96%

R$ (IPCA)

1.408.190

1.263.623

1.463.646

1.448.230

Crescimento

11,44%

-27,36%

1,06%

2,84%

set/24 a ago/25 1.087.844 -20,45% 1.107.843 -24,31%
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set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

672.070

807.050
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Crescimento

-16,73%

-32,49%

10,75%

15,74%

R$ (IPCA)

796.403

1.044.972

924.579
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Crescimento

-23,79%

-36,59%

6,03%

9,50%

set/24 a ago/25 940.306 9,14% 960.275 3,86%
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Crescimento

82,73%

-99,58%

20,95%

44,74%

R$ (IPCA)

20.739

12.535

33.084

28.568

Crescimento

65,45%

-99,61%

15,81%

37,75%

set/24 a ago/25 29.504 -4,69% 29.998 -9,33%



  

-3.500.000

-3.000.000

-2.500.000

-2.000.000

-1.500.000

-1.000.000

-500.000

0

500.000

set/20 a ago/21 set/21 a ago/22 set/22 a ago/23 set/23 a ago/24 set/24 a ago/25

R$

R$ R$ (IPCA)

Período

set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

-898.733

-2.288.841

37.228

-439.684

Crescimento

-60,73%

130,71%

-108,47%

-51,08%

R$ (IPCA)

-1.069.325

-2.934.692

36.857

-494.618

Crescimento

-63,56%

112,51%

-107,45%

-53,74%

set/24 a ago/25 -125.177 -436,24% -125.166 -439,60%
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set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

7.653.481

5.446.859

5.852.876

7.656.281

Crescimento

40,51%

-53,99%

-23,55%

0,04%

R$ (IPCA)

8.949.138

7.087.095

6.268.500

8.567.178

Crescimento

26,27%

-56,53%

-26,83%

-4,27%

set/24 a ago/25 5.307.625 -9,32% 5.405.456 -13,77%
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set/20 a ago/21

set/23 a ago/24

R$

2.673.274

2.334.383

693.256

2.281.273

Crescimento

14,52%

20,07%

-69,61%

-14,66%

R$ (IPCA)

3.108.670

3.038.137

745.540

2.550.653

Crescimento

2,32%

13,43%

-70,77%

-17,95%

set/24 a ago/25 1.045.304 50,78% 1.058.740 42,01%
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R$ R$ (IPCA)
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set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

4.980.207

3.112.477

5.159.620

5.375.007

Crescimento

60,01%

-68,54%

-4,01%

7,93%

R$ (IPCA)

5.840.468

4.048.958

5.522.960

6.016.525

Crescimento

44,25%

-70,28%

-8,20%

3,01%

set/24 a ago/25 4.262.321 -17,39% 4.346.716 -21,30%
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set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

8.324.969

6.530.477

8.900.412

8.602.588

Crescimento

27,48%

-12,27%

3,46%

3,33%

R$ (IPCA)

9.766.654

8.551.418

9.508.295

9.590.127

Crescimento

14,21%

-16,82%

-0,85%

-1,81%

set/24 a ago/25 8.748.563 -1,71% 8.892.870 -6,47%
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set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

-3.344.763

-3.418.000

-3.740.792

-3.227.580

Crescimento

-2,14%

-239,45%

15,90%

-3,50%

R$ (IPCA)

-3.926.186

-4.502.460

-3.985.335

-3.573.602

Crescimento

-12,80%

-234,62%

11,52%

-8,98%

set/24 a ago/25 -4.486.242 19,93% -4.546.154 14,07%
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-13.273.933

Crescimento

-7,16%

280,32%

-59,65%

248,45%

R$ (IPCA)

-4.492.075

-5.385.309

-5.717.590

-14.934.334

Crescimento
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set/24 a ago/25 -5.578.277 4,15% -5.660.265 -1,00%
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Vizinhança:  

Comunidade:  

Regional:  



  

Super Regional:  

Power Center:  

Festival Center:  

Off Price Center:  

Factory Outlet Center:  

Especializado:  

 



  

 

Norte
5%

Nordeste
18%

Centro-Oeste
9%

Sudeste
53%

Sul
15%

Atualizado em 09/2025CBRE RESEARCH



  

 

 

RJ
22%

MG
13%

ES
3%

Outros
20%

RMSP
35%

Campinas
4%

Baixada Santista
1%

SJdosCampos
2%

SP
62%

Atualizado em 09/2025
CBRE RESEARCH

5.000 à 15.000 m²
11%

15.001 à 20.000 m²
8%

20.001 à 35.000 m²
30%

35.001 à 50.000 m²
23%

50.001 à 75.000 m²
15%

Acima de 75.000 m²
13%

Atualizado em 09/2025
CBRE RESEARCH



  

 

 

RS Porto Alegre
16%

RS Interior
19%

PR Curitiba
17%

PR Interior
21%

SC Interior
23%

SC Florianópolis
4%

Atualizado em 09/2025
CBRE RESEARCH

5.000 à 15.000 m²
15%

15.001 à 20.000 m²
12%

20.001 à 35.000 m²
40%

35.001 à 50.000 m²
20%

50.001 à 75.000 m²
13%

Acima de 75.000 m²
0%

Atualizado em 09/2025CBRE RESEARCH



  

 

 

BA Salvador
13%

BA Interior
8%

CE Fortaleza
16%

CE 
Interior

6%
PE Recife

8%

PE Interior
11%

RN 
5%

SE 
5%

PB
8%

MA
9%

PI
6%

AL
5%

Atualizado em 09/2025CBRE RESEARCH

5.000 à 15.000 m²
13%

15.001 à 20.000 m²
9%

20.001 à 35.000 m²
22%

35.001 à 50.000 m²
16%

50.001 à 75.000 m²
25%

Acima de 75.000 m²
15%

Atualizado em 09/2025CBRE RESEARCH



  

 

 

DF Brasília
24%

DF Outros
9%

GO
41%

MT
15%

MS
11%

Atualizado em 09/2025
CBRE RESEARCH

5.000 à 15.000 m²
16%

15.001 à 20.000 m²
12%

20.001 à 35.000 m²
32%

35.001 à 50.000 m²
23%

50.001 à 75.000 m²
12%

Acima de 75.000 m²
5%

Atualizado em 09/2025
CBRE RESEARCH



  

 

 

AM
33%

PA
37%

RO
10%

TO
8%

AC
3% AP

3%

RR
6%

Atualizado em 09/2025CBRE RESEARCH

5.000 à 15.000 m²
6%

15.001 à 20.000 m²
4%

20.001 à 35.000 m²
32%

35.001 à 50.000 m²
52%

50.001 à 75.000 m²
6%

Atualizado em 09/2025
CBRE RESEARCH
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Shopping Center Cidade UF 
ABL 
(m²) 

Part. % 
ABL da 

Part. (m²) 
Cap Rate 
Estimado 

Data da 
Transação 



  

 

Goiabeiras Shopping jun-89 25.748 160 2 5 1.102 Soul Malls 15% 55% 30% 0% 

Estação Cuiabá out-18 48.023 328 7 2.236 ALLOS 16% 53% 31% 0% 

Pantanal Shopping nov-04 46.471 220 11 3 1.439 Ancar Ivanhoe 8% 59% 31% 2%

Shopping 3 Américas jun-96 25.500 150 5 3 1.000 10% 15% 30% 45%

Várzea Grande Shopping nov-15 32.700 212 8 5 1.500 Saga Malls 5% 30% 50% 15%
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Fonte: Banco Central do Brasil – BACEN e CBRE. Editado pela CBRE. 
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